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Media Release
      BEST BUY LOCATIONS EMERGE AS PROPERTY MARKET SLOWS 

OWNER occupiers are keeping the faith in parts of the Queensland residential property market according to leading independent valuation firm Herriots.

Feedback from valuers in Herriots branch network around South East Queensland has identified a number of best buy locations where both property values and buyer interest are holding.

Managing partner Iain Herriot said whilst it was clear there had been a significant slowdown in the market, a number of key sectors were still capturing buyers imagination.

He said it was becoming clear investor interest in the market had greatly diminished, but owner occupiers were still buying and selling in spite of the slowdown.

Mr Herriot said the average time to sell a property had significantly increased in most areas around the State – with the clearance rate now sitting around eight weeks as compared with 1-4 weeks late last year. 

According to Herriots the 10 Best Buy Suburbs around south-east Queensland are:

1. Labrador/Southport, Gold Coast – these suburbs are attractive to buyers at the lower end of the market with values generally $50,000 - $100,000 lower than suburbs like Palm Beach and Burleigh.  Units can still be found around the $200,000 mark which is rare.   

2. The Valley Triangle, Brisbane – New Farm/Teneriffe/Fortitude Valley.  A number of projects are still slated and property values are holding up as is the level of buyer interest.

3. Woolloongabba, Brisbane – new development at the Gabba Fiveways is bringing more amenity to the suburb and more unit development is keeping interest and values in the area strong. 

4. Bulimba, Brisbane – values in the city fringe and Hill suburbs are holding well and interest in this riverside enclave is still being generated by a number of residential projects.

5. Kawana, Sunshine Coast - beachfront land and ocean views are still in demand and the areas is holding good value.

6. North Shore, Sunshine Coast – suburbs such as Mudjimba, Coolum and Marcoola appear to be keeping interest as the lack of land available to develop will assist in property holding its value.

7. Coomera, Gold Coast – this area is benefiting from development of surrounding infrastructure ie. nearby shopping centres and buyers still appear to have faith in house and land packages selling in the area.  This is one of the last of the first home buyer suburbs on the Gold Coast.
8. Bribie Island – canal land releases there are in short supply and are still holding interest and value.
9. Redcliffe – values are holding strong in Redcliffe on the peninsula.

10. Yamanto, Ipswich – there is still buyer in this suburb for established dwellings.     
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