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LAND COURT DECISION CREATES FLOOD OF INTEREST
A LANDMARK decision to compensate a Russell Island  landowner handed down in a Brisbane Court last week has sparked a flood of interest from other bayside property owners.

Leading Queensland property valuer, Iain Herriot, said today his firm had been inundated with calls from landowners eager to understand how the Land Court’s decision could affect them.

“The Land Court’s decision to award compensation to Ipswich pensioner Mike Atkin confirms that if an owner’s land was zoned residential and has now been designated D.P. (drainage problem) by the Redland Shire Council, contrary to past history and RSC advice, the land has value,” Mr Herriot said.

“This has the potential to call into question the valuations given to all of the land resumed.”

Mr Herriot said any land owner on the Bay islands affected by a draining problem or a restricted building advice from the Redland Shire Council should get independent professional advice to protect their position in light of this new legal test case ruling.

“The Atkin decision confirms that even if your land has a drainage problem and even if it is below the 2.4 AHD or below the high tide mark, if the land can be treated either by fill or piers, the RSC can not deny a building approval,” he said.

“Accordingly, such affected land obviously has considerable value. Queensland’s property boom, particularly in regard to waterfront land, means we could be talking about hundreds of thousands of dollars.”

Mr Herriot also warned that many land owners may not understand that if their land was designated with a “drainage problem” this was not an official zoning and consequently a local authority cannot deny building approval.

“A local authority in this case can only impose conditions and those conditions can be challenged and objected to,” Mr Herriot said.

Media contact:  Melissa Toomey, Spin Business Solutions, 3251 8121 or 0409 500 934.
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About Herriots

Established in 1990, Herriots is Queensland’s leading firm of independent valuers. Its experienced property valuers manage more residential property valuations than any other firm in Queensland.  
With offices in Brisbane (North and South), Cairns, Ipswich, Caboolture, Townsville, and on the Sunshine and Gold Coasts, Herriots is well placed to fulfil statewide property valuation services.  

Herriots has an unblemished professional valuation record.  Its claim free status and high insurance rating is testament to the company’s best industry practice and quality control.  

Herriots is totally independent, with no affiliations or associations with real estate agents, property marketers, developers, or other parties that may have influence on the company's ability to provide honest, objective and accurate valuations and reports. 
For further information, please contact: 


Melissa Toomey
SPIN Business Solutions 

07 32518111 or mobile 0409 500 934.
