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MEDIA RELEASE
CONSUMER WARNING TO SEEK
INDEPENDENT PROPERTY VALUATIONS
Less than 3% of people buying property in Queensland are taking advantage of the five day cooling off period to have their properties independently valued, according to Iain Herriot, Managing Partner of Herriots Certified Practising Valuers.

Introduced by the Queensland Government in October 2000, the five day cooling off period was designed to give consumers a chance to think carefully about their decision and to consult professionals about the condition and market value of properties before contracts become enforceable.

Iain Herriot said that buying property is an emotional experience for many people and they often forget that they are also making an important investment decision which could impact on their future financial security.

“Most people would have an independent inspection made before buying a car,” he said.

“Yet when it comes to property, people risk tens of thousands of dollars by allowing themselves to be guided by real estate agents who have an obvious vested interest in achieving the highest price possible.”
Herriots lobbied for the five day cooling off period, following the two tier marketing scams of the late nineties which saw people paying up to 25% over the market price for property.
“We have seen people get burnt.  Paying $230,000 for an apartment worth only $180,000 represents a net loss of $50,000 in one day.  For many people, this represents their life savings.”
“Unfortunately, there will always be agents and developers keen to make money out of people who do not understand what property is really worth.”
Consumers can contact a range of independent valuers to put their mind at ease that they are not paying over the market value for their property.
Herriots charges around $400 for an independent property valuation.  
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About Herriots

Established in 1990, Herriots is Queensland’s leading firm of independent valuers. Its experienced property valuers manage more residential property valuations than any other firm in Queensland.  
With offices in Brisbane (North and South), Cairns, Ipswich, Caboolture, Townsville, and on the Sunshine and Gold Coasts, Herriots is well placed to fulfil statewide property valuation services.  

Herriots has an unblemished professional valuation record.  Its claim free status and high insurance rating is testament to the company’s best industry practice and quality control.  

Herriots is totally independent, with no affiliations or associations with real estate agents, property marketers, developers, or other parties that may have influence on the company's ability to provide honest, objective and accurate valuations and reports. 
For further information, please contact: 


Melissa Toomey
SPIN Business Solutions 

07 32518111 or mobile 0409 500 934.
